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Currency Area • Mundell's optimal currency area:
requirements for the formation of a common currency area, aim to allow convergence of key macro variables.
• Which should HK adopts? "1 Country, 2 systems": HK is part of China, already integrated.
• Question: better economic cooperation between HK & PRD, a "win-win" strategy. 4 Complement-Competitive
• Between HK and PRD, some activities complement each other, some compete with each other.
• Need to study the dynamics.
• Should more development in PRD and Western provinces be better for HK? 
